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Background

• The FCC launched a first-of-its-kind Broadcast Incentive Auction to 
meet the nation's demand for wireless networks.

• Purpose: Reallocate spectrum in the 600 MHz band for wireless 
carriers.

• Licensees like KVCR-DT received auction proceeds in exchange for 
their spectrum.



Background

Options for Television Stations:
1. Not participate, risking involuntary relocation to a new RF channel.
2. Forfeit FCC license and stop broadcasting for financial 

compensation.
3. Agree to channel-share with another station post-auction.
4. Move from the UHF Band to High or Low VHF Band for financial 

compensation.



Background

SBCCD BOT Decision:
• SBCCD elected Option 4: Relocate KVCR-DT from RF Channel 24 in the 

UHF Band to a channel in the Low VHF Band.
• FCC accepted SBCCD's offer and will provide financial compensation.
• Total Compensation: $157,113,171.



Background

Board Finance Committee:
• On March 2017 the Board of Trustees tasked the Board of Trustees 

Budget Committee (BBC) to draft the Guiding Principles for the FCC 
Proceeds.



Initial Guiding Principles

First Read: August 2017
Final Read: September 2017



Background

Final Approved Allocation
• On January 2019 the Board of Trustees Approved the Final Allocation 

of the FCC Auction Proceeds.



$157 Million Approved Allocation
Allocation Amount Notes

Long-Term ($117 Million):

Pension Rate Stabilization Trust 41,000,000 Endowment to offset General Fund

KVCR 21,000,000 Endowment to offset KVCR

Media Academy 9,000,000 Quasi-Endowment to offset Media Academy

Commercial Buildings Purchase 46,000,000 Board Approved Purposes

One-Time Allocations ($40 Million):

SBVC 6,971,000 Discretionary

CHC 3,029,000 Discretionary

DSO & FCC Expenses 3,000,000 Discretionary & Reimbursement for FCC Related Expenses

Media Academy Start Up 2,000,000 Implementation Investment

KVCR Mandated Transition 16,000,000 Technology & Facilities Investment

KVCR Deficits 5,000,000 To Cover 3-Years Operational Deficits

SBCCD Promise 4,000,000 First Year Implementation



Existing Guiding Principles

Board Reaffirmation: 
February 8, 2024



Allocation Original 
Amount

Current 
Amount

Distributions Investment
Vehicle

Long-Term:

Pension Rate Stabilization Trust 41,000,000 51,672,444* 12,300,000 PARS

KVCR 21,000,000 22,955,003 5,950,000 PARS

Media Academy 9,000,000 7,681,736 3,507,946 PARS

Commercial Buildings Purchase 46,000,000 93.70% Occupied 879,000 Physical Buildings

One-Time Allocations:

SBVC 6,971,000 5,392,882 1,535,000 PARS

CHC 3,029,000 3,315,538 130,000 PARS

DSO & FCC Expenses 3,000,000 3,339,012 0 PARS

Media Academy Start Up 2,000,000 0 2,000,000 N/A

KVCR Mandated Transition 16,000,000 0 16,000,000 N/A

KVCR Deficits 5,000,000 0 5,000,000 N/A

SBCCD Promise 4,000,000 0 4,000,000 N/A

Current Balances as of November 30, 2024

* Includes $5 million contribution from the General Fund



PARS Investment Strategies



Regular Updates

• PARS Monthly balances updates
• PARS bi-annual presentations
• Commercial Properties bi-annual presentations
• Guiding Principles Reaffirmed annually



Comments
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