
Citizen’s Bond 
Oversight 
Committee

July 20, 2020



Agenda
I. Welcome/Introductions

a. Membership
b. Election of Chairperson
c. Election of Vice Chairperson

II. Public Comment
III. Approval of Minutes – March 9, 2020
IV. Current Status of the Bond

a. Project Priority Update
b. Crafton Hills College Project Update
c. San Bernardino Valley College Project 

Update
d. Expenditures Report – Measure CC
e. Refinancing of Bonds Update
f. Future Meetings & Adjournment



Current Business - Status of the Bond
• Project Priority Update                                              

Farrah Farzaneh, Director Facilities Planning,           
Emergency Management & Construction

• Crafton Hills College Project Updates                                
Brian Liabeuf, CHC Campus Manager

• San Bernardino Valley College Project 
Updates
Ryan Smith, SBVC Campus Manager

• Expenditures Report – Measure CC                                                                               
Rosana Reynoso, AECOM Measure CC 
Financial and Contract Manager

• Refinancing of the Bonds Update
Larry Strong, Director of Fiscal Services



Project 
Priority 
Update
Board 
Approved 
May 14, 2020



CHC Performing Arts Center Update
Project Budget: $41M

Schedule:
• Requests For Task Order Proposals (RFTOP) 

for Civil Survey at New PAC location awarded 
July 6, 2020 to Stantec Consulting of San 
Bernardino, CA. 

• RFTOP for PAC Design A/E Services awarding 
end of July 2020. 

• RFTOP for Geotechnical Services issued     
June 24, 2020.

• Awarding mid August 2020



SBVC Technical Building Update
Project Vision: A catalyst in the Inland Empire, this state-
of-the-art facility will be a focal point-of-destination that 
will support the changing needs of our community, 
industry, evolving technology and future jobs; preparing 
students for jobs now and jobs of the future.

Project Budget: $107M

Schedule:

• 50% Working Drawing Design                    
Q2 (April – June), 2020

• Submission to District State Architect 
Q3 (July – September), 2020

• Start of Construction 
Q3 (July – September), 2021

• Project Completion 
Q3 (July – September), 2023



Expenditures Report – Measure CC Dashboard



Refinancing of Bonds
• Measure P and Measure M
• June 2020

• Bonds with 4.51% interest rate
• Refinanced at 1.72%

• Do not extend repayment term
• Lower Property Taxes by $19.6 million*
• Credit rating upgrade ‘Aa1’ from ‘Aa2’**
• AA Credit Rating***
• Among highest scores available in 

Community College District

*Combined November 2019 & June 2020 refinancing. In November 2019, SBCCD 
bonds with a 4.68% interest rate were refinanced at 2.91%.
**Moody’s Investors Service
***Standard & Poor’s



Future 
Meetings & 

Adjournment



Thank you CBOC!
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